
ORDINANCE NO. 03 .2023
FISCAL YEAR 2023 - 2024 TAX RATE

PURSUANT to Article VII, $C-709 and C-710 of the Chaner of the City of Taneytown, the
Mayor and City Council shall determine the amount of the tax levy for the fiscal year as determined
by the amount of property tax stated in the budget; and

WHEREAS, the Mayor and City Council desire to maintain the real property tax rate of $ .37
per 100 of assessed real property value and the personal property tax rate of $.80 per 100 of
assessed property value from the prior fiscal year; and

WHEREAS, this existing real property rate exceeds the Constant Yield Tax Rate for the Fiscal Year
2023-2024, as calculated by the Maryland Department of Assessment and Taxation, thus the City
has complied with the notice and public hearing requirements of $6-308 of the Tax Property Article
of the Maryland Annotated Code.

NOW THEREFORE, BE IT ORDAINED BY THE MAYOR AND COUNCIL OF THE CITY OF
TANEYTOWN:

Section One: That real property tax rate for the City of Taneytown shall be $ .37_ per 100 of
assessed real property value for Fiscal Year July 1,2023 through June 30,2024.

Section Two. That the personal property tax rate for the City of Taneytown shall be $ .80_ per
100 of assessed property value for Fiscal Year July I ,2023 through June 30,2024.
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